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Attentio@' Mr. Elliot.Stafﬁn

Re:  ¥iralytics Limited
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File No. 82-34945 S U P P L
Dear Mr. Staffin
Enclosed please find information that Viralytics Limited is required to furnish to the
Securities and Exchange Commission pursuant to Rule 12g3-2(b) of the Securities Exchange
Act of 1934, as amended.
The attached documents are being furnished with the understanding that:

e they will not be deemed "filed" with the Securities and Exchange Commission or
otherwise subject to the liabilities of Section 18 of the Securities Exchange Act; and

e neither this letter nor the furnishing of such documents shall constitute an admission
for any purpose that Viralytics Limited is subject to the Securities Exchange Act.

If you have any questions or comments, please call the undersigned on telephone 61 2 9499
3200. -

Bryan Dulhunty
Executive Chairman
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5 www.viralytics.corti®
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161294993200 f+61 29499 3300
45 Pymbie-Business Centre Pymble NSW 2073
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Oncolytic Virotherapy - Targeted Cancer Therapy

Disclaimer

This presentation contains forward-looking statements that involve risks and
uncertainties. These forward-looking statements are not guarantees of Viralytics’
future performance and involve a number of risks and uncertainties that may cause
actual results to differ materially from the results discussed in these statements.
Factors that might cause the Company’s results to differ materially from those
expressed or implied by such forward-looking statements include, but are not
limited to, sales of CAVATAK™ products; development and commercialization of
the Company’s product portfolio; development or acquisition of additional products;
and other risks and uncertainties. Viralytics undertakes no duty to update any of
these forward-looking statements to confirm them to actual resuilts.




Oncolytic Virotherapy rapid progress to Commercial product

- Benéefits of Virotherapy

- Recent Clinical Developments
- Three phase Ill USA/Europe based trials recently announced

-Rapidly emerging commercial interest

- 3 |argest VC biotech funding raising in 2009 completed by a
Oncolytic Virotherapy company

Viralytics
- Company Overview
- Phase Il IND application preparation

Investment rational — Virotherapy and Viralytics
Viralytics commercialization path and funding




What is Oncolytic Why use Oncolytic Virotherapy as

Virotherapy? a treatment

Oncolytic Virotherapy is the -Potential to be very well tolerated by
treatment of cancer by infecting patients with a therapeutic index in
cancer cells with virus that some cases up to 100,000 times better

results in the destruction of those  than existing treatments

cancer cells

-Potential capacity to offer therapy to
patients resistant to existing treatments

Coxsackievirus

Reovirus

Herpesvirus Adenovirus —




3 Phase lll trials announced
-Rapid progress being made to the first
Western world’s commercial product.

Why is the clinical development now occurring
so rapidly?
-Established Safety profile in a range of viruses.
-Quality Phase Il data in a range of viruses.

-Substantial funding now flowing to the
development of Oncolytic viruses as a result of
the developing safety profile and positive clinical
trial data.




Company
ol Valuefﬁuﬁding e s
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Oncolytics Biotech Inc  Reolysin (Reovirus) Public Listed >§160m USD Mkt Phase lil Head and Neck, Phase li Lung,
Value - March 210 Pancreatic Ovarian, Melanoma, Glioma

{Calgary, Canada}

s §70m USD fund
rafse for Phase I trial




Substantial money is now moving into the industry as
evidenced by recent fund raisings - In a tough global climate
a private US based Oncolytic Virotherapy company raised
US$70m to conduct Phase lll trials

companies by any biotech in 2009

Market value of Oncolytic Virotherapy companies is
increasing

There are 2 listed companies focusing on Virotherapy =~ =™

-Viralytics preparing lodgment of IND for Phase Il trials -
market cap Euro $13.4m or $ $US18.5m |

-One Nasdaq listed Company starting Phase lll trials —
market cap of Euro $120m or $US162m




Viralytics Oncolytic viruses

CAVATAK™ . naturally occurring,
genetically unaltered Coxsackievirus A21
(CAVATAK™) targeting the ICAM -1
receptor dominant on metastatic cancer

EVATAK - naturally occurring, genetically
unaltered echovirus type 1 targeting
integrin a.2p1

Viralytics Intellectual Property

Broad patents granted in US and Europe
and many other countries. Five patent
families have patent applications
pending.

3D image of
Coxsackievirus A21
(CAVATAK™)




Phase Il IND application process
underway for lead product CAVATAK™

Phase | trial program focused on solid
tumours — Breast, Prostate, Melanoma
and Head and Neck cancer using both
Intratumoral and Intravenous routes of
administration

International Research Collaboration —
glioblastomas

Acquired the Intellectual Property from
the University of Newcastle, Australia and

Professor Darren Shafren in 2004
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- Headquartered in Sydney, Australia
- Staffing full time 12 employees/contractors

+US centric operations

- 2 US based commercial directors
- US based GMP CAVATAK manufacture
- IND application being lodged to permit US based

Phase |l trial

The research facilities

. Listed on the Australia Securities Exchange (VLA) and leased by Viralytics at
is quoted on the OTC market (VRACY). 12 month we (él;lgﬁé’sity of
ew .

average daily share volume 9m

- Market Capitalization: 2 March 2010 - Euro $13.2m,

US$ 18.5
 Funding = access to 2 years of funding
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 Value Investing
Clinical development. One trial away from the
Western World’s first Oncolytic virotherapy
commercial product.
Funding: Substantial money is starting to flow into
the field

- Emerging evidence of synergies with existing
Cancer Therapies.

. Limited investment opportunities due to limited
number of potential viruses that can be developed

. Limited investment opportunities as there are
only two listed companies

« Growth in market/Unmet Product Need




Scientific Credibility

Professor Shafren has a history of
publication in respected international journals.

Peer review example - Lancer Oncology
Journal 2004 — quote from Professor John
Bell a respected Oncolytic Virotherapy expert
said, when discussing the Coxsackievirus A21
and a pre-clinical publication by Professor
Shafren.

“This is probably the lowest dose of

virus administered that has had
therapeutic benefit in an animal model that
I have seen published”




Clinical Credibility

Phase Il trial — US clinical development
path. An IND application is currently being
prepared. The proposed trial is a randomized
controlled Phase Il trial in late stage melanoma
patients.

Phase | trials complete- Phase | late stage
melanoma patient data comparable to early stage
data generated by companies now in Phase I
trials.

Phase | trials underway in other indications at
6 hospital sites in Australia expected to be
completed this year




Commercial Credibility
The Team

Board - Highly experienced and qualified
Board of 4 with specialties in international
financing, large pharmaceutical
marketing, and clinical research

SAB - Internationally renown members
on the SAB

Management - Lean management team,
focused on delivery of a commercially
directed clinical program.




IND - Phase Il Trial

. Pre-IND Meeting

. IND Application

. Phase |l Efficacy Study commenced

Phase | Trials to complete

. Head and Neck cancer trial

. Melanoma, Breast and Prostate cancer trial

. New Phase | trials in other cancer indications

Development of Pre-clinical Brain Cancer Study

Licensing

. Develop opportunities based on growth of
Virotherapy and Viralytics




License product at end of Phase Il trials

- to a 3" party with capacity to rapidly conduct
Phase Ill cancer trials and allow access to a world
wide cancer product distribution chain

- Immediately enter into discussions with

potential partners to ensure that we will deliver
what our customer will want at the end of a Phase
Il trial and not what WE think they may want.

Investors
- We are actively looking to add 2 substantial
biotech investors to our share register. We are

considering investments of up to Euro $2.2m or
$US 3m




3 Phase lll virotherapy trials announced — one
trial away from first commercial product

Limited ability to invest in the field of
Virotherapy

Risk/Reward

Market value of Oncolytic Virotherapy
companies is increasing

There are 2 listed companies focusing on
Virotherapy

Viralytics preparing lodgment of IND for Phase
Il trials - market cap Euro $13.4m or $
$US18.5m

One Nasdagq listed Company starting Phase ll|
trials — market cap of Euro $120m or $U$162m
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VIRALYTICS LTD

INSURANCE PREMIUM FUNDING
CGU Business Insurance
Policy No: 1574928129
30-Jun-10

Alc #2-1234

$
Initial Loan Financed 1/12/09 4,701.33

Ist Instaiment paid 23/12/09 -470.14
2nd Instalment paid 20/1/10 -470.14
3rd Instalment due 19/2/10 -470.14
4th instaiment due 20/3/10
5th instalment due 20/4/10

6th instalment due 20/5/10

7th instalment due 20/6/10
8th instalment due 20/7/10
9th instalment due 20/8/10

10th instalment due 20/9/10

Balance at 28 February 2010 3,290.91

Z:\Viralytics\Month end schedules\2010\Insurance premium funding Pacific 2010.xls



Finance and Repayment Detail

Amount financed 4,701.33
Credit charges 442 .83
Application fee 50.00
Total to be repaid 5,194.16
To be paid in 10 instaiments 514.42
First instalment due 20/12/09 564.42
Last payment due 20/9/10 514.42

Entries to be made:

Bank 1-1111 514.42
Insurance premium funding - Pacific 2-1234 - 470.14
Interest 9-1000 - 44 28

Initial entry to set up loan:
Prepayments 1-2100 5,194.16
Insurance premium funding - Pacific 2-1234 5,194.16
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